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THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Doliars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no “‘deadhead” subscriptions. 
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Tue Auditor of Arkansas has given notice, as shown in our 
news columns, that cotton buyers binding insurance companies 
on cotton purchased from day to day must be licensed as 
agents of the companies. He also gives notice that no licensed 
company can reinsure cotton within the State where the 
original insurance is placed in unauthorized marine companies. 
The question of reinsuring cotton for marine companies by 
taking the shore end has caused much discussion among com- 
panies operating in the South, and it would seem that, in 
Arkansas at least, the fire companies must get the business, 
transferring it of course at the port of embarkation. 





SoME interesting facts have been disclosed in Washington, 
D. C., in a discussion over needed improvements to the fire 
department. An official of the District government says that 
the buildings of the Federal Government, with their con- 
tents, may be conservatively valued at about two hundred 
millions of dollars. To protect this highly valuable property, 
the government contributes to the fire department $178,445, or 
an insurance rate of less than one per cent. The official in 
question says he pays six per cent premium on his own house 
and urges that the fire department needs to be increased at least 
one hundred per cent to bring it up to its full measure of 
responsibility. Each company of the fire department is said 
to cover an average district of 2.87} miles, almost double that 
covered by a company in New York or Philadelphia, and seven 
times that covered by a Boston company. The many millions 
expended by the government in buildings, most of them non- 
fireproof, and the priceless records contained therein, demand 
the best possible protection against fire, which Congress should 
not be slow or niggardly about granting. 





THE automobile hazard is becoming of increasing interest 
to fire, liability and casualty underwriters. The fire insur- 
ance companies have already had to enforce stringent regula- 
tions covering the storage of the machines and the proper 
handling of the oil or gasolene used as the propelling power 
with a view to reducing the loss ratio. The liability under- 
writers have more than once raised their rates on automobiles, 
and some of the companies have gone so far as to refuse to 
insure machine-propelled vehicles at any price. Personal 
accident companies have not yet taken any direct action 
against the users of automobiles by charging an extra pre- 
mium or by reducing benefits in case of accident, although 
it is to be presumed that the clause in their policies making 








THE SPECTATOR Na 


them non-effective while the holder is engaged in racing 
would serve to shut out some claims. Machines capable of 
being propelled at a high rate of speed on ordinary roads cer- 
tainly present dangers not contemplated by the ordinary acci- 
dent policy, and the companies will serve their own best 
interests by refusing the users of such machines accident in- 
surance on the same terms as the average citizen. 





THE question of what constitutes fireproof wood is very 
much in evidence these days. The recent tests in Boston 
seemed to show that there is no wood at present on the 
market which can properly be termed fireproof, however 
treated. Some specimens tested proved to have greater re- 
sisting qualities than others, but none were actually thor- 
oughly capable of resisting a degree of heat less intense than 
that generated by a general combustion. In New York city, 
at the present time, efforts are being made to change the 
building ordinances so as to do away with so-called fireproof 
wood in buildings over twelve stories high, substituting there- 
for metal-covered wood. The Board of Fire Underwriters, 
through its survey bureau superintendent, has come out flat- 
footed against such a change and is backed up in its opinion 
by a large number of architects and the chief of the fire de- 
partment. Whatever fireproof wood is used should be of 
the best possible grade, and one of the chief complaints 
against the methods of the building bureau is that it allows 
inferior grades to be used, with the result that insurance rates 
are maintained at a figure which owners think too high, but 
which experience shows are scarcely adequate to the risk. 





CoMMISSIONER DEARTH of Minnesota, in his annual report 
on life insurance, falls in line with a number of other com- 
missioners by recommending the abrogation of the laws per- 
mitting life insurance companies to operate on the assessment 
plan. He says the managers of the very few associations now 
left acknowledge that their system is built upon sand and have 
ceased to ridicule the legal-reserve plan. Mr. Dearth also 
recommends the repeal of the so-called stipulated premium 
law, as the statutes provide for the reincorporation of assess- 
ment associations as legal-reserve companies. With the ex- 
ception of the provision for a safety clause, which the com- 
panies are not availing themselves of, the stipulated premium 
and the legal reserve laws are almost identical, and the com- 
panies can work as well under the latter as the former. Only 
two companies are licensed in Minnesota as stipulated prem- 
ium organizations, and one of them has been admitted to other 
States as an old line company. The Commissioner still stands 
by the Gain and Loss Exhibit for life insurance companies, and 
maintains that it can be as accurately prepared as can the regu- 
lar annual financial statement, while, in his opinion, its value 
to policyholders and the public cannot be questioned. 





It is a well-recognized fact by life insurance agents that it 
is more difficult to collect the first premium on a policy than 
to secure the signature to the application. Some companies 
have endeavored to overcome this by furnishing the agents 
with a form of binding receipt, so that the whole or part of 
the premium may be paid when the application is signed, the 
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policy thereupon becoming effective from date, subject only 
to the approval of the risk by the medical director. This plan, 
however, does not seem to work very well where the receipt 
is separate from the application. A few companies attach 
such a form of receipt to the application below the line for 
the applicant’s signature, so that it catches his eye, and the 
agents of such companies have little or no trouble in securing 
at least a part of the premium before the application is sent 
to the medical examiner. The receipt is then detached and 
handed to the applicant, and having acquired a pecuniary 
interest in the policy, the agent’s work in collecting the bal- 
ance of the premium is considerably lessened. It is within 
the power of the companies to demand that at least a part of 
the premium be paid, and where this is done a considerable 
saving could be effected in cases where the policy is not taken 
by making the applicant pay the costs of the medical exami- 
nation. 





ON another page of this issue appears a table showing the 
great growth of life insurance during the decade ending with 
1901. Geing back over a further period of ten years, to the 
close of 1881, the increase in the life insurance interests ap- 
pears still more marvellous. Twenty years ago the life in- 
surance companies of the United States received in premiums 
for the year 1881 $59,593,500; their interest and other income 
was $25,534,000, making a total of $85,127,500. They paid to 
policyholders in 1881 $56,554,000, and their total disburse- 
ments amounted to $71,956,000. The new business written in 
that year, exclusive of industrial, was but $245,660,000, in- 
surance in force, $1,667,591,755, and total admitted assets, 
$405,879,071. Contrasting these figures with those for 1901 
we find that the premiums have increased over sixfold, the 
interest income over three and one-half times, total income 
over five and one-half times, payments to policyholders three 
and one-half times, new business six and one-half times, in- 
surance in force nearly five times, and assets over four times. 
During the ten years ending with 1go1 the companies, as a 
whole, show increases in nearly every item equal to the total 
figures of the business for 1891, and the rate of increase as yet 
shows no signs of diminution. 





THE evil wrought by legislators of the demagogue type 
during the past few years in certain States is just beginning 
to be appreciated by the commercial bodies of the States af- 
fected. It seemed, for a time, as though fire insurance com- 
panies were the special target of legislatures, and many 
absurd laws were passed ostensibly to check the rapacity of 
such corporations. Now, however, the pinch 1s beginning 
to be felt on the other foot, and merchants, finding themselves 
unable to obtain sufficient insurance in reliable companies on 
their goods, are being stirred up to action which may result 
in the repeal of the most obnoxious laws now on the statute 
books. Missouri, for example, finds the success of its expo- 
sition in 1904 threatened by the lack of adequate insurance 
facilities, while Mississippi finds its great cotton-growing in- 
dustry imperiled through the enforcement of a dangerous 
valued policy law. The daily press, which a few years ago 
in these States was busily engaged in reviling the insurance 
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the companies to come to their relief, with the promise that 
the next sessions of the legislatures will wipe out the objec- 
tionable laws. Meantime the companies are assuming a-neu- 
tral attitude, relying upon the educational lessons inculcated 
by a period of difficulty in procuring that great necessity of 
modern commercial life—adequate, reliable insurance. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Three years ago, while the aggregate fire patrol returns showed a 
falling off of about fifteen per cent from the corresponding figures of 
the previous year, a few notable advances were quoted at that time 
in these columns. Those companies which then showed an increased 
premium income were the Caledonian, Commercial Union, Lancashire, 
Palatine, Royal Exchange, Home, Niagara, and Hamburg-Bremen. 

The figures of the present six months’ statement have not as yet 
been officially published, but the indications are that many of the com- 
panies noted above will exhibit, in the regular patrol records, their 
customary advancement commensurate with the city’s growth and the 
increase in insurable values. 

Fiber storage lines are, just for the present, touched very lightly. 
The recent loss at Black Tom Island, Communipaw, N. J., hit about all 
of the prominent companies. Not a few of the managers since the fire 





_ have, in their hob-nobbings or midday luncheons, conferred together on 


the subject of fiber generally, and about all of them have realized that 
their local secretaries or countermen have had lines on warehouse R 
well within the prescribed limits for jute and hemp. 


In this connection one of the most successful and thoroughly prac- 
tical of the veteran local underwriters remarked: “At the rates now 
paid on every class of hazard it would seem no worse to lose $2500 or 
even $5000 on jute at two and one-quarter per cent for one year, than 
the same amount on a “fire proof” office building in Wall street at 
twelve to fifteen cents for a three-year policy. Our business has for 
quite a while been drifting to a question of aggregates—premiums or 
losses—not classes of hazards.” 

Rossiter’s Stores (particularly Nos. 1 and 2) are quite full of mer- 
chandise—chiefly coffee. The offerings for the past few days have 
been frequent and heavy. 

Among the prominent schedules placed the past few days was that 
covering the immense plant of the New York Glucose Company, 
located at Shadyside, N. J. The entire line of over one and one-half 
millions of dollars is controlled by Johnson & Higgins. Average rate 
about one and one-half per cent. 

On Tuesday, Commissioner Sturgis of the Fire Department, an- 
nounced to Chief Croker that he was “relieved from duty.” Certain 
investigations are being made in the department, and the chief's 
presence on active duty seemed to hamper the work. 

The Thuringia-American Fire of New York, which ceased writing 
business in 1900 and reinsured all its outstanding risks in the Thuringia 
of Erfurt in January, 1901, has applied to the Supreme Court for an 
order of voluntary dissolution. Daniel O’Connell has been appointed 
by the court to enquire into the application. 

The Individual Cotton Underwriters is the name of a new inter- 
insurance concern which is being proposed by Arthur Wilcox & Co. 

The New York Fire Insurance Exchange, which met last week, 
made the minimum rate on dry drugs one per cent instead of seventy- 
five cents. d 

In reply to the circular letter issued early in the month by the com- 
mittee on losses and adjustments, calling attention to the fact that the 
Adjustment Company of New York had refused to file proofs of loss 
on policies and that it was the only company or individual that had 
taken this position, the Adjustment Company has published its cor- 
respondence with the committee, and issued a letter in which it in- 
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stances certain losses in which companies not represented by the com- 
mittee paid more promptly than those that were. 


F. W. Williams of Meridan,-Miss.; W. C. Hopkins of Savannah, 
Ga.; W. H. Daniel of Daniel & Carswell of Savannah, Ga., and L. 
Monrose of L. Monrose & Sons of New Orleans, La., were recent 
visitors to the city. 

The Insurance Department has notified the attorneys for the New 
York and New England Underwriters that its papers have been ap- 
proved. 

Herbert V. Burrows, formerly with the Citizens of New York, has 
been appointed outside man with Starkweather & Shepley. 


Life and Casualty Notes. 

The delegation of the New York Life Underwriters Association, 
selected to attend the annual convention of the National Association, 
met on Tuesday, the 19th inst., at the office of Colonel J. A. Goulden, 
and organized by the election of George A. Brinkerhoff as chairman, 
and Frank K. Kohler as secretary. It was unanimousiy resolved to 
present the name of Philip A. Farley, ex-president of the New York 
Association, for president of the National Association at the meeting 
in Cincinnati, October 15. 


BOSTON AND VICINITY. 


C. E. Burton, Massachusetts, Vermont, Rhode Island and Maine 
special agent of the American of Philadelphia, has resigned that posi- 
tion, and after September 1 he will devote his whole time to the agency 
firm of R. Burton & Sons of New Haven, Conn. 

The Eastern Steamship Company has surrendered the steamer “Cum- 
berland” to the insuring companies. The Cumberland some time ago 
was in collision in Boston harbor with the United Fruit Company’s 
West Indian steamship “Admiral Farragut.’” When it was found that 
it would cost from $65,000 to $75,000 to repair the “Cumberland,” the 
company decided to surrender her, and she will be sold. 


J. L. Parsons, general agent of the North River of New York; 
President E. C. Irwin and Superintendent of Agents Lindsley of the 
Fire Association of Philadelphia, were late visitors to Boston. 


The principal topic of discussion at the meeting of the Boston Board 
of Fire Underwriters, Tuesday, was as to the dividing line between 
hotels and apartment houses, in order to definitely ascertain to which 
class a specific rate belongs, a rather fine point to decide, inasmuch as 
the initial rate differs. The tariff committee offered a motion, that, 
i’ an establishment contained the usual fitting and equipment of an 
office, and a register, it constituted a hotel, and should be rated ac- 
cordingly. No action was taken, and the matter will receive further 
consideration. A motion to extend the reduced rate clause to churches 
and public institutions was, under the rules, laid over for two weeks. 


C. T. Robertson, D. R. Lecran and W. F. Flanders were elected 
members of the tariff sub-committee. 

Last Thursday morning a member of the Boston Protective Depart- 
ment was discharged by the committee on appointments and discharges, 
for having introduced an adjuster to tenants of a certain building 
which had been damaged by fire, telling the tenants that they could 
secure a more advantageous settlement with the insurance companies. 
On several occasions of late insurance companies have, much to their 
surprise and bewilderment, found that detailed statements of fire 
losses had been furnished to local adjusters before the interested com- 
panies were in possession of the information; with the result that 
when the representatives of the companies got around they found that 
an adjuster, with power of attorney of the insured, was ahead of them. 
The companies resolved to stop the practice, and an investigation re- 
sulted in the discharge of an old and trusted employee. 


A rather serious fire, caused by the explosion of viscol, in the shoe 
factory of L. A. Grossett, at North Abington, Mass., Thursday, was 
quickly extinguished by an automatic sprinkler. The viscol is used for 
soaking soles, and is a dangerous article; when thinned with naphtha 
It is especially so. 

The insurance interests of Newburyport, Mass., have broken up the 
so-called “fire pool,” spoken of in this column a few weeks ago. 
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Life and Casualty Notes. 


A prominent Boston general agent asserts that, as all life insur- 
ance men cannot be managers, a good general agency, with a liberal 
contract with a good, strong company, is his perfect ideal. The 
trouble with the best agents, he says, is that they all want to be 
managers. 


A Boston general agent of a small, but substantial and well-man- 
aged life company, told THe Spectator, a few days ago, that for 
nearly two years he has averaged, of personal business, one thousand 
dollars a day. His renewals, alone, now give him a good income, and 
his lapses are next to nothing, which shows very thorough work. 


George W. Clark, formerly assistant manager of the Lynn ( Mass.) 
office of the Bankers Life of New York, was arrested in Toronto, 
Saturday, where he is held awaiting the result of extradition proceed- 
ings. Clark was only twenty-one years old, and fled from Lynn last 
January, followed by charges of uttering worthless checks. He was 
arrested at Pittsburg, Pa., and while out on bail, pending extradition 
proceedings, he disappeared, and’ had not been heard of since, until 
his arrest in Toronto, where he is now in custody. 


NOTES FROM PHILADELPHIA. 


Considerable discussion has been indulged in between brokers and 
agents here for a short time past over the following clause, which is 
gradually creeping into the forms covering Philadelphia brewery risks : 

It is understood and agreed that this policy also covers any loss or 
damage to the property above described, which may occur from the 
suspension of the refrigerating plant or any part thereof, and such 
suspension being occasioned by fire or lightning. 

Of course there is wide difference of opinion as to whether the 
companies should accept such a clause without additional compensa- 
tion, like that provided for where it is desired on policies insuring the 
contenfs of cold storage warehouses. At present the brokers seem 
to have the best of the argument, for quite a number of the local agents 
agree with them that a loss due to and under the conditions suggested 
in the clause is quite as admissible as one due to a rainstorm which 
closely follows a fire which has burned off the roof of a building. In 
proof that the companies contemplated such losses, a leading broker 
refers to the association schedule for rating breweries, which is based 
on the assumption that the refrigerating plant is fireproof, and where 
such is not the case provides for an additional charge in the rate on 
stock in the cold storage buildings. This is the strongest argument 
in favor of the clause, and he claims that under the circumstances it 
really makes little difference whether the clause is incorporated in the 
form or not; although, to prevent delay in settlement by quibbling 
adjusters, it is better in. 


In this connection it is stated that breweries as a class have been 
very profitable to the companies, and this is so apparent that several of 
the leading concerns have at times seriously considered carrying their 
own insurance, or forming a brewers’ mutual company; on this ac- 
count it is contended that the wisest course for the insurance compa- 
nies to pursue is to leave them alone as long as conditions are as good 
as at present. 

After another short trial the Buffalo-German has practically ceased 
writing business in this city. It is said that most of its outstanding 
lines have been reinsured by the Greenwich of New York. 


The new fire main service for the congested district of this city 
has been completed as far as the prescnt appropriation made by 
councils for the purpose allows. The district covered is Walnut. 
Market and Arch streets, from the Delaware river to Broad street: 
Race street, from the Delaware river to Eleventh street, and 
laterals on Second, Fifth, Eighth and Eleventh streets. A telephone 
service with sixty-one stations connects the system with the Electrical 
Bureau. George E. Wagner, chairman of the executive committee of 
the Philadelphia Fire Underwriters Association, in a letter to Director 
of Public Safety A. L. English, calls attention to the fact, and states 
that the association is ready for a conference to agree upon a test of 
the effectiveness of the system in the district west of Ninth street. 
This test, it is expected, will take place before the end of the month, 
and if everything is found satisfactory, will immediately be followed 


















































SaRAAASE RIN eae ee OT pire I an ES Se 


Ake ye 


ON Deena tak! Route Fl ee ae EI 


76 THE SPECTATOR 


by a notice from the association making a reduction of fifteen cents 
on the “pink slip” charge similar to that made on May 6th last in the 
district east of Ninth street. The mains are supplied normally with 
water from the Fairmount reservoir, at Twenty-fifth and Spring 
Garden streets, and in case of fire the fireboats, Stuart and Ashbridge, 
which are stationed at the Race street wharf, will immediately begin 
pumping water from the Delaware river into the mains, and it is 
hoped that sufficient pressure will be obtained to throw a stream as 
high as any building in the congested district. 


No further reduction in the “pink slip” charge will then be made 
until the completion of the pumping station, proposals for the building 
of which are soon to be asked. It has been claimed by some that the 
charge may not even be entirely removed upon the completion of this 
plant, because insurance men are not entirely satisfied with the pro- 
posed use of gas engines for power, feeling that steam engines will be 
more efficient. No statement on this point has, however, been 
authorized by the association. 


The agency of the Springfield Fire ‘and Marine, represented by John 
C. Jocher, Jr., occupying a portion of the office of the Maryland 
Casualty at 204 South Fourth street, will move with that company to its 
new quarters at 423 Walnut street on the 3oth inst. 


At a meeting of the Association of Fire Underwriters of Trenton, 
N. J., held in the early part of the month, the following preamble and 
resolutions were unanimously adopted: 


Whereas, There has been adopted by the companies a metal 
workers’ schedule, which, in its application to a number of the iron and 
metal-working plants in our city, is manifestly imperfect and incon- 
sistent, and is creating great dissatisfaction between us and the owners 
of these plants; and, whereas, the application of the schedule to the 
survey is made by a metal workers’ committee, who are not familiar 
with and in a great majority of cases have never seen the risks upon 
which they are fixing the rates, and as the meeting of committees is 
more or less cumbersome, and hard to get a working quorum, thereby 
causing vexatious delays, be it resolved: 

First—That the companies be respectfully requested to so revise the 
schedule, or instruct those who apply it to use such discretion in the 
application of it as to make it at least consistent. 

Second—That for the sake of promptness and the intellgent applica- 
tion of the schedule, the matter of rates on our metal workers be 
turned over to the Mercer county committee, who have regular times 
for meetings, and can, through the usual channels, have surveys made 
of improvements to risks so that rates can be acted upon at specified 
times. 

Third—That at once copies of all surveys on our metal workers be 
filed with the secretary of our board, so that at all times they will be 
accessible to assured or agents controlling line. 


Life and Casualty Notes 


The Johnson & Higgins corporation has relinquished its agency 
of the Pacific Surety Company of San Francisco, for this city, in favor 
of William P. Mifflin, who recently severed his connection with the 
concern as manager of its casualty department to enter the services 
of Hoskins & Howell, managers of that branch of business for the 
7Etna. 


The following gentlemen have been named by President Amos 
Wakelin of the Philadelphia Association of Life Underwriters to rep- 
resent this city at the annual convention of the National Association 
of Life Underwriters, to be held in Cincinnati during October: Ex- 
officio, I. Layton Register, W. G. Carroll and E. H. Plummer; dele- 
gates, Amos Wakelin, Richard Fisher, W. A. Higinbotham, W. M. 
Scott, H. W. Littlefield, H. O. Chapman and J. E. Durham; alternates, 
R. R. Dearden, Jr., J. H. C. Whiting, H C. Lippincott, C. A. Wray, 
J. H. Glenn, F. E. Hammer and F. H. Garrigues. 





—The sheriff of Cook county, Ill., has recently served over one hundred war- 
rants to companies for appearance in the suits instituted by Attorney-General 
Hamlin for alleged violation of the anti-trust laws. The companies interested 
will probably base their main defense on the plea that the law was not intended 
to embrace insurance companies, as in all States it has been held that insurance 
could not be included in general statutes unless specifically mentioned. The 
committee for the companies has engaged Bates & Harding and Paden & Mylrea 
for the defense. ‘ : 
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CASUALTY INSURANCE. 


—The Bankers Surety Company of Cleveland, Ohio, has been admitted 
to Missouri. 





—The Milwaukee Sentinel is offering a $1000 accident policy with a 
six-months’ subscription. 


—The American Bonding and Trust Company of Baltimore has ap- 
pointed M. J. Hanly secretary for Franklin county, Ohio. 

—The Royal Exchange, a fire company of London, England, is about to 
enter the accident field, and will commence on the Pacific coast. 

—Louis Becker of Chicago, who was reported to be at the head of a 


' new plate glass insurance company, states that there is no truth in the 


report. 


—The North American Accident has appojnted S. R. Smith general 
agent for six counties in central Ohio, with offices in the Dispatch 
building, Columbus. 


—A recent payment of $1100 for loss caused by burglary is being ef- 
fectively used as an advertisement by E. E. Clapp & Co. of the Fidelity 
and Casualty Company. 


—tThe liability line on the reservoirs of the new Cincinnati waterworks 
has been secured by the AStna Life. The premiums for the next three 
years will amount to over $30,000. 


—Accident and health premiums of the Employers Liability during 
the first six months of 1902 amounted to $121,896—a gain of $35,368 over 
the corresponding period of last year. 


—Myron C. Long has resigned as manager of the A®tna’s accident de- 
partment in Southern Ohio. The agency will hereafter be managed from 
the home office by Fred C. Morton, cashier. . 


—Jesse C. Hardin, formerly cashier of a Brooklyn office of the New 
York Life, has been arrested at Syracuse at the instance of the American 
Surety Company, after a chase of several years. 


—Embezziements reported during June, as collated by the Fidelity and 
Casualty Company, amounted to $804,249. Banks head the list with 
$307,100 and insurance companies are, as usual, at the foot with only 
$2927. 


—An association to be known as the Iowa Plate Glass Mutual Insur- 
ance Association has been formed at Des Moines. Jacob Bender is presi- 
dent, and James A. Swallow, secretary. The principal office of the com- 
pany will be at Shenandoah. 


—Agents of companies in the liability conference are putting into ef- 
fect, throughout New York State, the increased rates necessitated by the 
Slater Employers Liability bill, which went into effect on July 1, and 
which was printed in full in THE SPECTATOR of August 7. 


—The semi-annual statement of the Employers Liability Corporation, 
United States branch, shows assets of $2,121,450—a gain of $273,865 since 
January 1; liabilities, $1,371,737; surplus, $749,718—a gain of $112,711, and 
net premiums written, $1,108,219—a gain of $233,623 in the half year. 


—The new American Casualty Company of Reading, Pa., has received 
its charter, and will open offices at 15 North Fifth street. The company 
is capitalized at $100,000, with a surplus of $25,000. The third instalment 
of twenty-five per cent was paid on August 1. The par value is $10, with 
a payment of $2.50 additional toward the creation of the surplus fund. 


—Referring to a recent article in THE SPECTATOR on “‘The Future of 
Surety Companies,’’ The Monthly Bulletin of the Fidelity and Casualty 
says: 

We have consistently stated our opinion that there are more com- 
panies in this business than the available volume of business warrants, 
and that many of the companies are far too heavily capitalized. We see 
no reason to change this opinion. The figures of results indicate that we 
have had good grounds for our belief. 


—In sending to agents of the Travelers the new Liability Manual of 
the company, Vice-President John B. Lunger says: 


Liability insurance is regarded by many as a separate and distinct 
branch of business, but investigation will show that it is but the natural 
and consistent application of accident insurance to meet the demand by 
employers of labor for a policy to cover loss on account of all accidents 
happening to employees or to others for which the employer is legally 
liable. 

The Travelers has been transacting this form of insurance for nearly 
fifteen years. During this period it has gained the leadership in volume 
of business and in financial strength. Its growth has naturally been at- 
tended by an increase of knowledge concerning the business and the 
proper treatment of risks. As an aid in this latter respect the company 
has kept the most elaborate statistics of the business in all of its 
branches, even going so far as to tabulate the experience under separate 
risks. This careful tabulation of statistics and attention to every detail 
has lately been supplemented both by the reorganization of its inspection 
department and by a material increase in the number of expert in- 
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spectors. With statistics tested and tried by time as a guide, and with 
reliable inspectors to determine whether the risks are above or below 
the standard, the company can act upon its business in the light of ac- 
curate experience. The company’s past success, allied to constantly im- 
proved methods, afford proof that the experimental period in liability 
insurance, in as far as The Travelers is concerned, has long been passed, 
and that the business conducted by this company at least rests upon a 
scientific and stable foundation. The constant effort made by ‘the com- 
pany to keep in the van in all things pertaining to the business, taken 
in connection with its popularity, financial strength and your hard work 
have made The Travelers pre-eminent in volume of business, assets and 
reserves, and it intends, with your co-operation, to retain that position. 


THE UNION ACCIDENT STOCK COMPANY. 


The above-named institution, located at Denver, Col., reports a pros- 
perous year, its business for the first haif exceeding that for the entire 
year 1901. Its premium receipts will reach $150,000 in this, its second, 
year as a stock company. As an evidence of its standing at home (it 
operates in several other Western States), Secretary Green says that the 
Colorado premiums for June and July reached $28,000. The Union Acci- 
dent Stock Company is, in Colorado, frequently called the ‘‘millionaires’ 
company,”’ by reason of the fact that its board of directors represent an 
aggregate wealth of over $25,000,000. Its capital is $100,000 fully paid 
and the surplus reported on July 1 was $50,000. The company transacts 
a health and accident business. Two first-class agents are required at 
the moment for the city of Denver. 








NEWS OF THE WEEK. 


Decision for the Minnesota [lutual Life. 


ON Tuesday, the 12th inst., Judge Amidon, of the United States Circuit 
Court at St. Paul, handed down a decision severely arraigning the com- 
plainants J. C. Iverson, Samuel Wright and Esdras B. Trubey in their 
suit to compel the appointment of a receiver for the Minnesota Mutual 
Life of St. Paul. The judge dismissed the suit, saying that it was with- 
out merit, ought never to have been instituted and ordered costs against 
the complainants. 

This suit was brought in October of last year to wind up the company, 
and place it in the hands of a receiver. Charges were made that it was 
insolvent, that the trustees had perverted the funds and had broken the 
contracts with the members by reincorporating as an old-line company. 
In reply, the company said that the charges were false, that it was 
perfectly solvent, that its affairs had always been conducted in a proper 
manner, that the change was in the best interests of the members, and, 
further, that the suit was instigated by one Edmund D. Carter and others 
associated with him in a conspiracy to injure and discredit the company. 
Mr. Iverson withdrew from the case before it came to trial. Mr. Wright 
was shown to be a lapsed member with no standing in the case, leaving 
Mr. Trubey as the only complainant of record. 

Judge Amidon, in giving a decision, expressed regret that he could not 
find time to formulate his views in a written opinion. He said, in part: 

At the outset the charges of fraud and insolvency which are made in 
the bill must be put aside; they are wholly unsupported by the evidence. 
On the contrary, this record furnishes entirely satisfactory proof that the 
officers of the corporation have throughout acted with perfect good faith 
and in the exercise of an enlightened judgment. They have been actuated 
at all times by an honest desire to promote the interests of all the mem- 
bers of the association and to secure their common welfare. What they 
have done has been justified not only by the condition of this particular 
company, but by the general experience of a large number of other like 
enterprises. Nor is there the slightest foundation for the charge that the 
defendant is insolvent. On the contrary, the record shows that its con- 
dition under the changes which have been made has steadily improved. 
This is not only established by the statements of the company, but by 
the testimony of eminent actuaries, who are entitled to speak with 
authority on such a subject. Furthermore, it appears from the record 
that this company is licensed to do business in nearly all of the leading 
States of the Union, after a careful investigation of its affairs by the 
insurance department of the several States. These considerations leave 
not the slightest ground for the charges of insolvency. 

After going into the standing of the complainants and rehearsing 
thoroughly the causes which led up to the reorganization of the company, 
which latter proceeding he avers was in the best interests of the policy- 
holders, he severely scores the supposed instigator of the suit and con- 
cludes as follows: 

This case is a striking justification of the wisdom of those statutes 
which are now in force in nearly all of the older States which forbid 
the institution of any such a suit as this except by the Attorney-General, 
at the instance of the Insurance Commissioner. It ought not to be open 
to every disgruntled member to file a bill charging an association of this 
character with fraud and insolvency, and asking for the appointment of 
a receiver of its affairs. This is a gross wrong to the credit of the asso- 
ciation and to those members who are interested in its promotion. Suits 
of this kind led to the passage of the statutes to which I have referred, 
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and at the present time in nearly all of the older commonwealths there 
are laws forbidding that any such action should be brought by a private 
individual. Every private person having a grievance of this character 
is compelled to submit his case to an officer who by experience and 
special knowledge can judge of its substantial merits, having before him 
a full knowledge of the affairs of the association. In no other way can 
the credit of such enterprises be protected from the most damaging 
assaults. 

This case is wholly without merit. It ought never to have been insti- 
tuted. A decree will be entered dismissing the bill upon the merits, with 
costs in favor of the defendants. 





Uniform Clauses and Forms tor Fire Insurance. 

THE special committee on Policy Clauses and Forms appointed by the 
National Board of Fire Underwriters in October last has completed its 
labors, and F. C. Moore, chairman, has promulgated the forms as author- 
ized by the National Board at the annual meeting in May last. Several 
meetings were held, at which representatives of various rating organiza- 
tions throughout the country were in attendance, and before making the 
final report the opinions and criticisms of numerous members of the 
National Board were secured. The report says: 


They have endeavored to keep in mind the various decisions of the 
higher courts, adopting in all cases phraseology whose interpretation 
seems to be well settled by the courts. In order to reach a correct 
opinion, they have secured from. the various insurance associations 
throughout the country the forms adopted by them, with their explana- 
tion of preference for particular phraseology. 

They have, as a rule, avoided, wherever possible, the phrase “it is 
understood and agreed,” as admitting of evidence in case of litigation 
to disprove the statement, and have instead used the phraseology “‘it is a 
condition of this contract,’ or “‘it is expressly stipulated and made a 
condition of this contract,’’ etc. In the case of occupancy, the phrase 
‘“‘while occupied for’’ has been taken in preference to the phrase ‘‘privi- 
leged to be occupied for.” 

CK * a ae ot * * * “ * 


The committee do not, of course, feel sure that their task is finished, 
but realize that under the severe test of court construction or in con- 
sequence of new hazards not contemplated or not provided for, the forms 
may have to be changed from time to time. They, therefore, respectfully 
request further criticism and suggestions at the hands of those who 
feel competent to advise in so important a matter. 


Following are the forms: 


Telephone Form.—On machinery, apparatus, tools and implements, 
cables, wires and cords, furniture and fixtures, printed and blank books 
and stationery, material and supplies, their own or held by them in trust, 
or on commission or leased, for which the assured may be legaliy liable, 
or sold but not delivered, all while contained in or on the telephone 
exchange stations hereinafter more specifically mentioned and described, 
and not to exceed in amount the sums set opposite each place or locality. 


(Here follows description of the places and amounts covered.) 


This company shall not be liable for any loss or damage resulting 
from any electrical injury or disturbance, whether from artificial or 
natural cause, in or to any of the property hereby insured, unless fire 
ensues, and then for the loss resulting from fire only. Nor shall this 
company be liable for any greater proportion of any loss than the amount 
hereby insured at each place bears to...... per cent of the actual cash 
value of the property insured at such place. 

It is further understood and agreed that, in case of any loss or damage 
by fire, the assured is at liberty to make immediately all necessary re- 
pairs, notice of such loss to be given to this company without- delay. 

Average Clause.—It is expressly stipulated and made a condition of this 
contract that this company shall be liable for no greater proportion of any 
loss than the amount hereby insured bears to...... per cent of the actual 
cash value of the property described herein'at the time when such loss 
shall happen, nor for more than the proportion which this policy bears 
to the total insurance thereon; provided, however, that if the aggregate 
claim for any loss shall not exceed five (5) per cent of such actual cash 
value, no special inventory or appraisement of the undamaged property 
shall be required. 

If this policy be divided into two or more items, the foregoing condi- 
tions shall apply to each item separately; and if two or more buildings 
or their contents be included in a single item, the application of the pro- 
vision as to special inventory or appraisement shall be limited to each 
building and its contents. ‘ 

Reduced Rate Average Clause.—In consideration of the reduced rate at 
which this policy is written, it is expressly stipulated and made a condi- 
tion of this contract that this company shall be liable for no greater pro- 
portion of any loss than the amount hereby insured bears to...... per cent 
of the actual cash value of the property described herein at the time 
when such loss shall happen, nor for more than the proportion which this 
policy bears to the total insurance thereon; provided, however, that if the 
aggregate claim for arly loss shall not exceed five (5) per cent of such 
actual cash value, no special inventory or appraisement of the undamaged 
property shall be required. 

If this policy be divided into two or more items, the foregoing condi- 
tions shall apply to each item separately; and if two or more buildings 
or their contents be included in a single item, the application of the 
provision as to special inventory or appraisement shall be limited to 
each building and its contents. 

Cold Storage Clause ‘‘A.’’—This insurance is against only direct loss or 
damage by fire, and does not cover any loss or damage caused by change 
of temperature resulting from the total or partial destruction or disabie- 
ment by fire or lightning of the cooling or other apparatus, connections 
or supply pipes, nor by the interruption of the cooling or other processes 
from any cause. 

Cold Storage Clause “B.’’-- This insurance beizg otherwise against only 
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direct loss or damage by fire, in consideration of $........ . additional 
premium this company also assumes liability (not exceeding the amount 
of this policy remaining after the liability of this company for any direct 
loss or damage has been determined) for any loss or damage to the prop- 
erty described while contained in the above-named building, caused by 
change of temperature, resulting from the total or partial destruction or 
disablement of the cooling apparatus, connections or supply pipes by 
fire occurring in the above-described building, or in any other of the 
following buildings. 


(Here name the location of the refrigerating plant and any other build- 
ing through which the supply pipes pass, and which, if burning, might 
disable them.) 

Rent Clause.—$..... On the rents of the............ story building, situ-. 
I a Re A FRI ins ob wis poe 0 Mee ha eeSe cha naWese ake uocaemeseeas 

The intention of this insurance is to make good the loss of rents, 
caused by fire or lightning, actually sustained by the assured on occu- 
pied or rented portions of the premises which have become untenantable, 
for and during such time as may be necessary to restore the premises to 
the same tenantable condition as before the fire; said time, in case of 
disagreement, to be determined by appraisement in the manner provided 
in the conditions of this policy; but this company shall not be liable for 
a greater proportion of any loss than the sum hereby insured bears to 
the actual annual rental of such occupied or rented portions of the 
premises. 

Lightning Clause (excluding damage to electrical apparatus).—This 
policy shall cover any direct loss or damage caused by lightning (mean- 
ing thereby the commonly accepted use of the term “‘lightning’’ and in no 
case to include loss or damage by cyclone, tornado or windstorm) not 
exceeding the sum insured nor the interest of the insured in the property 
and subject in all other respects to the terms and conditions of this 
policy; provided, however, that if there shall be any other insurance on 
said property this company shall be liable only pro rata with such other 
insurance for any direct loss by lightning, whether such other insurance 
be against direct loss by lightning or not; and provided further that, if 
dynamos, wiring, lamps, motors, switches or other electrical appliances 
or devices are insured by this policy, this company shall not be liable 
for any loss or damage to such property resulting from any electrical 
injury or disturbance, whether from artificial or natural causes, unless 
fire ensues, and then for the loss by fire only. 

Electricity Clause.—The use of electricity for light, heat or power is 
prohibited, unless a certificate shall have been issued by................. 
(here name the representative of Underwriters having jurisdiction) that 
the wiring and equipment are in full compliance with the requirements 
of the National Electric Code. 

No alteration shall be made in the equipment after certificate is issued 
without written approval from said................ 

Lumber Clear-Space Clause.—It is a condition of this contract that a 
continuous clear space of........ feet shall be maintained between the 
property hereby insured and any wood-working establishment or dry kiln, 
otherwise this policy shall be void; this does not prohibit the transporta- 
tion of lumber or timber products across such clear space. 

Mill Yard Lumber Clause.—It is a condition of this contract that a 
continuous clear space of........ feet shall be maintained by the assured 
between the property hereby insured and any wood-working establish- 
ment or any dry kiln (except tramways upon which lumber is not piled) 
and that such space shall not be used for the piling of lumber or timber 
products, but this shall not be construed to prohibit loading or unloading 
within, or the transportation of lumber and timber products across such 
clear space; otherwise this policy shall be void. 

Sprinkler Clause.—This policy being written at a rate based on the 
protection of the premises by the sprinkler system, it is a condition of 
this policy that, in so far as the sprinkler system and the water supply 
therefor are under the control of the assured, due diligence shall be used 
by the assured to maintain them in complete working ordér, and that no 
change shall be made in the said system or in the water supply therefor 
without the consent of this company in writing; otherwise this policy 
shall be void. 





The Life Insurance Courant and the [Mutual Reserve. 
THE following letter is self-explanatory: 


MUTUAL RESERVE LIFE INSURANCE COMPANY. 
Advertising Department. 
August 14, 1902. 

Mr. A. J. Flitcraft, Editor Life Insurance Courant. 

Dear Sir: In July last you made application to Mr. C. E. Mabie, the 
second vice-prisedent of this company, for our standing card for The 
Life Insurance Courant at a price named by you in advance, viz., $100 
per annum. Upon his submission of this application to me I told Mr. 
Mabie that the Mutual Reserve had no desire to have its advertisement 
appear in your paper, even at so small a figure, and that, therefore, I 
must decline to grant the request, for as I believed, and so told Mr. 
Mabie, I did not think the application was made in good faith, but for 
the purpose of getting what sorry credit there could be to you in de- 
clining the ‘‘ad.’’ if you could once induce us to authorize it. Mr. Mabie 
agreed with me as to the want of value that the advertisement would 
have for the company, but upon the grounds of his friendship for you, 
and the assistance it would be to you, induced me, on personal grounds, 
to grant your request, which I did under date of July 11 last, in which 
letter I enclosed you our usual form of advertising contract. 

‘My attention has, to-day, been drawn to a number of The Life Insurance 
Courant, wherein, under date of the 7th inst., you publish the following: 
“We have declined to publish its (Mutual Reserve’ s) standing card in 
the columns of The Life Insurance Courant, an order for which was re- 
ceived by us on the 14th ultimo.’”’ To put it tersely, you solicited, 
through “your friend Mabie,’’ the advertisement of this company, and 
having secured it from him without further communication with me, 
exultantly publish the statement that you have declined the ‘‘ad.,’’ sup- 
pressing the fact that it was given at your solicitation. Suppressio veri, 
suggestio falsi. 

It is unnecessary that I should attempt to characterize your conduct, 
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for the facts speak for themselves, nor to demonstrate the falsity of the 
flimsy pretext upon which you base your declination, which you publish 
on the same page with a list of old-line life insurance companies, in 
which you name at least two companies which were reorganized under the 
same law as the Mutual Reserve. The whole matter was a favor granted 
as such to one of Mr. Mabie’s friends, from whom he certainly has good 


cause to pray to be delivered. 


(Signed) 





Yours truly, 
HILLARY BELL. 


A Decade of Life Insurance, 
THE accompanying table shows in comprehensive form the wonderful 
growth of United States life insurance companies during the decade end- 
ing with 1901, as well as the aggregates for the period: 












































pg eg Aggregates 

in Ten for Ten 

1901. 1891. Years Years 

(1892-1901). | (1892-1901). 

Number of companies........-..----- 80 53 0: COR | eRe a te 

IGApUAP RIOEK. Se oo eon eae eeace $18,953,685} $9,821,750) $4,181,985) -.-.------ 

INCOME, 

New premiums.........-------------- 68,317,212} 384,515.220) 38,801,992) $475,669,086 

Renewal premiums-....-.--.--------- 289,301.856| 135,523,255) 153,778,601) 1,998,924,849 

Received for annuities......-...--.--- 604, 2,916,708} 5,737,681 48,070,324 
Total premium income.........---- 366,273,457| 172,955,183] 193,818 274) 2,522,664,259 

Dividends, interest, etc.......-..-.-.. 70,701 859 36. 446. 597] 34,255,262 "527, 171 650 

Received for rents.....---..---------- 8, 906; 917 3,355,204 5,551,713 60; 277, 

All other receipts ......-..----------- 12, "083, 521 687,605) 11,895,916 31, "182, Bir 
Total interest and other income...-- 91,692,297} 40,489,405) 51,202,891] 618,682,329 
Potalincsive2<-.. sessecescvevsstex 457,965,754| 213,444,589] 244,521,165] 8,141,296,588 

EXPENDITURES. ; 

Paid for death losses .....------.----- 117,884,361 55,827,086] 62,057,275) 826,263,055 

Paid for matured endowments........ 21 270, 644 8, 481,06 12,789,575] 129,226,547 

DDR WAIOS DIG ~ 5 cans in ccenscinssscsane 4429412 2'001; 147 428, 30,336,277 
Paid for surrendered, lapsed and pur- 

chased polcies..........55<-~-.< esse 24,561,686] 16,513,387 8,047,299} 234,134,417 

Dividends to policyholders.......-... 24,252,886] 14,203,855} 10,048,531) 184,257,529 
Total payments to policyholders... | 192,398,489] 97,026,344} 95,870,945] 1,404,217,825 

Dividends to stockholders.........--- 810,862 643,946 166,916 8,311,318 

Commissions, salaries and traveling 
expenses of agents, -.....----------- 69,124,511| 28,983,195} 40,141,316] 462,659,468 

Medical fees, salaries and other 
charges of employees.........------ 14,689,897 6,200,217} 8,489,680} 99,796,155 

All other expenditures .............-- 25,805,747} 11,708,250] 14,097,497] 178,680,311 
Total expenses of management - ---- 110,431,017} 47,532,588) 62,895,409} 749,447,252 
Total expenditures penddacsmeleee seme 302,829,506] 144.557,932| 158,266,354] 2,153,.665,077 

Excess of income over expenditures..-| 155,136,248} 68,886,657} 86,254,811 987 631, 511 

ASSETS. 

Real estate owned.....-.-- 165,530,075| 85,785,345) 79 744,730) ---..----- 

Bond and mortgage loans 582,204,484] 338,930,499] 198,273,985] ---.------ 

United States bonds.-... 5,687,978 4,788,95* 899,020} .........- 

Other stocks and bonds..... ---------- 889,421,058] 295,772,813] 593,648,745} ..-...-.-- 

Collateral loans. ........-------------- 65,360,986| 40,349,439) 25,011,547) -----.-..- 

Premium notes and loans.....-------- 108,438,671| 21,053,640} 87,385,031} ---..--..-. 

Cash in office and banks....--.-..---- 88,767,719] 35,954,823) 52,812,896] -.--..-.-. 

Net deferred and unpaid premiums... 34,827,172| 15,286,232} 19,090,940] ------.... 

All other assets <. 400.2 sn0c. <-> --<2 046,842 7.719,869| 12,826,973]... 22... 
Total admitted assets.......-------- 1,910,784,985| 840,579,127/1,069,198,867| ....--.... 
Items not admitted...........------ 10, 649; 616 8,825,988 i) | i 

LIABILITIES. 

Reserves (4 per cent.),--,------------- 1,583,763,720| 727,497,575} 856,266,145] ---....... 

Losses and claims not paid......------ 11,665,499 4,583,090 7,082,409)... 22... 

Claims resisted.....-.---------------- 1808 298,216 658,592) 8... 

Dividends unpaid.......-..-...------ 8,985,824 1 aBrs = 2,528,014 wovenuans 

All other liabilities. ................-- 39,922,945 6,895 33,527,687 a Se 
Total liabilities. ........-.---------- 1,640,289,306} 740,226,450} 900,057,847) -.....-... 
Surplus to policyholders...........- 270,495,679 100,352) ‘ST 7) 169,186,020} -......... 

Pouicy Account. 

New business written...........------ 1,595,600,732 1,811,684] 634,289,048}11,155,373,401 

New business not taken......-----.-- 74,148,643 182, 088, 459 —7,939,816} 1,502,207,324 

New business actually paid for..-....- 1,421 452,089 9223" 642,228,864) 9,653,166,077 

Whole life policies in force...-....... 5,284,970,243 |2, 893; 892, Sarl 461,077,256) 9.2... ---- 

Endowment policies in force.....-.--- 1,897,869,217 5,939 "988,903,278 Leaecnsuss 

All other policies in force.......-.---. 770,380,034 233, ray 569) 536,725,465} ...-.-...- 
Total insurance in force.... -..--.- 7,953,019,494 |3,966,303,495/3,986,715,999} _.....---- 

Industrial business written.-........-- 598,581 935 227, 163, "800| '871:418,135| 4,558,936,243 

Industrial insurance in force.......... 1,640,827 ,454 480, 107, "0141 160,720,240} = _.....---- 




















Fire Insurance Laws, Taxes and Fees. 
THE second annual edition of the above-named book has, following the 








adjournment of all or most of the State legislatures which met in the 
winter and spring of 1902, been issued by The Spectator Company. It 
contains a digest of the statutory requirements in the United States and 
Canada relating to fire insurance companies and agents, with many quo- 
tations from the statutes. Also a compilation of county and municipal 
taxes and fees. 

This work is the most complete and readily available reference book 
extant bearing upon the legal requirements of fire insurance companies 
and agents in the various States and Territories of the United States, 
and in the Dominion of Canada and its provinces. It is designed not only 
to meet the needs of company managers, but for the every-day use and 
guidance of general and special agents as well. It is the first and only 
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publication covering county and municipal taxes and fees relating to fire 
insurance throughout the country. 

Fire Insurance Laws, Taxes and Fees digests the ordinary provisions of 
the laws—those whose interpretation does not seem open to doubt— 
while quoting verbatim such sections as relate to the topics treated and 
which appear ambiguous or liable to misconstruction. 

The information given under each State’s name is sub-divided into 
three portions, carrying the following heads: State Requirements; County 
Taxes and Fees; Municipal Taxes and Fees. 

Under the head of State Requirements the data are arranged as follows: 
Domestic companies, preliminary documents, capital required, deposit, 
mutual companies, investments prescribed, Lloyds, attorney, fees, taxes, 
fire department tax, reciprocal law, agents defined, resident agents, 
agents’ licenses, annual statements, semi-annual statements, reinsurance 
reserve, tax statements, foreign companies’ home office statements, publi- 
cation, impairment, examinations, standard policy, cancellation of policy, 
valued policy, anti-coinsurance, anti-compact, limit on a single risk, 
reinsurance, licensed brokers, fire marshal, miscellaneous. 

Under County Taxes and Fees are listed the counties levying taxes, 
with the amounts or percentages of same. 

Under Municipal Taxes and Fees are presented the names, alphabeti- 
eally arranged, of such cities or towns as impose taxes or fees upon com- 
panies or agents, together with their respective amounts or percentages. 

Subject Indexes embrace lists of the States and Territories having vari- 
ous classes of laws arranged under appropriate headings in such a manner 
that the reader can tell at a glance whether or not any particular State 
has a statute of the character described by any specific heading; also 
enabling him to quickly locate the page upon which further information 
may be found, and in some instances giving additional data in the index. 
The subject indexes cover substantially the topics mentioned under State 
Requirements. In the body of the book the data relating to each State, 
respectively, are kept together; and the whole work is completely indexed. 

Improvements introduced in 1902 have added to the usefulness of this 
book as well as to its size. It now contains over 350 pages, embodying 
the results of an enormous amount of careful research. No effort has 
been spared to render the information contained in Fire Insurance Laws, 
Taxes and Fees correct and reliable, and the matter relating to each State 
has been submitted for revision to the State insurance official of such 
State. 

The book is handsomely and substantially bound in law sheep. Price, 
per copy, $5, carriage prepaid. Discounts quoted on lots of twelve or 
more copies. Address all orders or inquiries to the publishers. The 
Spectator Company, 95 William street, New York. 





Insuring Cotton in Arkansas 
STATE AUDITOR J. C. MONROE of Arkansas has promulgated the follow- 
ing opinion of Attorney-General Geo. W. Murphy: 


I have the honor to acknowledge receipt of your communicatien of the 
Sth inst., stating you were informed “that some of the authorized insur- 
ance companies of other States, licensed in this State, placed their blank 
policies with cotton buyers in this State, to be by them filled up and 
signed to cover cotton bought each day by such buyer during the cotton 
season,’”’ and that you wish my opinion as to whether such a transaction 
is a violation of section 4136 of S. and H. Digest; that is, as to whether 
the cotton buyer is the agent of the insurance company if he signs only 


‘such policies as cover his own cotton, or cotton bought by him as agent 


for a cotton company. 

My opinion is that such cotton buyer or agent becomes the agent of the 
insurance company whenever he undertakes to issue any policy or re- 
ceive any application in this State. If he is not the agent of the company, 
how can he bind the company by the issuance of any policy? In nearly 
every instance the cotton buyer is an agent for some company. Does 
this fact make him any less the agent of the insurance company, whose 
policies he issues? I think not. If I am correct in this it follows that 
it is the duty of the insurance company to certify to you the names of 
all such cotton buyers, as all its agents, whether they buy cotton for 
themselves or others. 


The auditor advises us that he expects every company allowing cotton 
dealers to bind them by certificates of insurance on cotton bought by 
such dealers each day, through the cotton season, to certify such persons 
for licenses. The auditor will revoke the authority of any company that 
reinsures cotton in Arkansas insured through marine companies which 
are not licensed there. 





Minnesota Life Report. 
FOLLOWING are extracts from the life report, for 1902, of Elmer H. 
Dearth, Insurance Commissioner of Minnesota: 


Never before in the history of the State of Minnesota has there been written 
such a large volume of business in any single year as during 1901. This em- 
phatically demonstrates the unexcelled prosperity which is being enjoyed by the 
citizens of Minnesota, not only in commercial business centers, but throughout 
the rural districts as well. The great volume of so-called regular life insurance 
which has been purchased by the farmers and country merchants clearly indi- 
cates that they are fast coming to appreciate the fact that a life policy in a 
thoroughly reliable company is one of the most valuable assets that can be 
acquired. 

Gain and Loss Exhibit—With the exception of Connecticut, Minnesota ap- 
pears to be the only State which has this year required the various insurance 
companies, including life, to prepare and submit a gain and loss exhibit. This 
Department has persistently required the companies to furnish this exhibit since 
the adoption of the uniform statement blank prepared by the Insurance Com- 
missioners National Convention in the year 1897, as it is clearly one of the most 
valuable, important and interesting features of their annual statements. My 
experience has been that a large proportion of all the citizens of this State who 
are interested in looking up the financial responsibility and business experience 
of the respective companies—not only as regards their underwriting, but invest- 
ment department—turn to the gain and loss exhibit for such information. Many 
of the companies have entered objections to furnishing this data on the ground 
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that all the information called for therein could not be accurately made up from 
their records, inasmuch as it involved the calculation or estimating of certain 
reserve elements, thus rendering the exhibit practically valueless. I, however, 
contend that this exhibit can be as accurately prepared as.can the regular annual 
financial statement, as required under the balance sheet convention form of 1897, 
now used by various departments. Its value, not only to the policyholders and 
general public, but likewise to the companies themselves, in my opinion, cannot 
be questioned, disclosing as it does all sources of losses and gains, together with 
its actual underwriting experience, as against the tabular expectancy. 

Stipulated Premium Companies.—Since the enactment of the statute in this 
State permitting the organization and admission of life insurance companies upon 
what is termed stipulated premium plan there has been one domestic company 
reincorporated under the provisions of said act, and one company from the State 
of Wisconsin admitted to transact business in Minnesota. 

In view of the new enactment passed at the same session of the legislature 
amending certain sections of chapter 175, laws of 1895, relating to life insurance 
on the old line or legal reserve plan, which enables companies operating on the 
assessment plan to reincorporate as legal reserve companies, practically renders 
the so-called stipulated premium law valueless, for the reason that to all intents 
and purposes it is a practical duplication of the laws upon our statute books per- 
mitting companies organized or operating on any other plan to reincorpgrate 
upon the legal reserve basis. The companies which have ayailed themselves of 
the so-called stipulated premium law are able to comply with the general statute 
relating to regular life companies as amended, the only practical difference be- 
tween these two enactments being that under the stipulated premium law the 
policy contracts may contain a so-called safety clause, but the companies operating 
under this law are not availing themselves of this provision. The reserve element, 
in other words, the amount which the company is required to carry as a 
liability under its outstanding contracts, is practically the same under both of 
these laws. I would, therefore, recommend that the coming legislature of Min- 
nesota repeal the so-called stipulated premium law, as the companies operating 
thereunder can, as before stated, as easily qualify under the general statute, as 
so amended, as under this particular law. 

Assessment Life Associations.—Life insurance upon the straight assessment 
plan is a thing of the past, and the time is near when there will not be a single 
corporation of this class transacting business, or even in existence. The man- 
agers of the very few associations now left acknowledge that their system is 
built upon sand, being in no sense reliable or secure, and have ceased to ridicule 
the old line or legal reserve plan of insurance which they have formerly declared 
and insisted to be an extravagant luxury for the policyholders. All are com- 
pelled to admit, through the disastrous experience of the past, that such payments 
must be made by the holder of a life insurance contract as will create a reserve 
sufficient to cover the increasing mortality cost as the average age of the policy- 
holder increases, if the indemnity called for thereunder is to be surely met upon 
its certain maturity. 

As has been stated in my previous annual reports, the failure of this class of 
companies was assured from the very start, although the members or policy- 
holders were led to believe that the same were the poor man’s friend for the 
reason that insurance was furnished at bare actual cost; that is, they were only 
asked to pay as the deaths occurred, no provision being made for future con- 
tingencies in the way .of reserves or otherwise. The strong point made by the 
agents in the solicitation for business was that the members were allowed to 
keep the reserve in their own pockets until such time as the experience of the 
companies might prove that some portion of same would be needed to meet the 
current mortality claims, the assertion being universally made that the chances 
were far remote that any part of said reserve would ever be asked for. Hundreds 
of thousands of poor people have thus been induced to pay their hard-earned dol- 
lars, believing that they were providing a competence for those dependent upon 
them, in event of their death, but finally were brought face to face with the fact 
that they were left without any security or indemnity through the failure of the 
company, and, owing to advanced age or ill health, were unable to secure in- 
surance from any other source. There can be absolutely no discrimination be- 
tween members or policyholders of the same ages at date of entry in the way 
of premium payments. Unless strict and absolute equity is religiously observed 
and every policyholder required to pay the full pro rata amount necessary to meet 
the current mortality cost, together with legitimate running expenses, and provide 
a reserve that will keep the premiums level throughout the life of the contract, it is 
only a matter of time when the companies are sure to become insolvent and the 
policyholders thereby deprived of the benefits which they presumed would be 
enjoyed by their families in the event of death or other contingencies provided 
under the terms of the contract. In view of the fact, therefore, that life in- 
surance upon the assessment plan has been proven absolutely impracticable, not 
only in theory, but in actual practice, I am constrained to again strongly recom- 
mend that the coming legislature of the State of Minnesota repeal in their entirety 
the so-called the cesta or assessment insurance laws upon the statute books of 
this State, thereby rendering impossible the organization of a life insurance 
company upon this impracticable and misleading plan. 





British Offices Life Tables (1893). 

WITH the above title, under the authority and superintendence of the 
British Institute of Actuaries and the Faculty of Actuaries in Scotland, 
there have been published “Tables Deduced from the Graduated Experi- 
ence of Whole Life Participating Assurances on Male Lives.’ The 
tables included in the volume are based upon graduated mortality tables 
in respect of that principal section of the British Offices Life Tables, 
1893, which represents the experience of male lives assured under whole- 
life participating policies. They comprise the graduated full aggregate 
table—Om—and the truncated aggregate table, excluding the experience 
of the first five years following the date of assurance—Om(5)—with 
monetary tables at rates of interest at 2, 24%, 2%, 2%, 3, 3% and 4 per 
cent deduced from those mortality tables, respectively. The work com- 
prises 275 pages, printed and bound uniformly with the four preceding 
volumes of the series. Copies may be ordered, at $12 each, through The 
Spectator Company, 95 William street, New York. 





The Cotton Oil Mutual. 
Tue Cotton Oil Mutual is in process of organization by Philip La 
Tourette, who will, probably, be the president of the new company. The 
company will be organized under a Delaware charter, and will have a 
guarantee fund of something like $200,000; each mill contributing $500. 
The American Cotton Oil Company, which controls some eighty proper- 
ties, many of which are equipped with automatic sprinkler systems, will 
back the concern, and it is probable that the Southern Cotton Oil Com- 








80 THE SPECTATOR 


pany and other important cotton oil interests will ally themselves to the 
new company. The company will commence business about October 1, 
and will write fertilizer plants in addition to cotton oil mills and its 
accompanying risks. 





A Large Life Insurance Premium. 

EBEN SMITH of Denver, Col., has recently paid the Mutua! Life Insur- 
ance Company of New York the sum of $263,150, being a single premium 
on a 3% per cent guaranteed gold bond for $250,000. This is said to es- 
tablish a new record for single premiums. Mr. Smith has other life 
insurance which, with the new policy, makes a total of $600,000. X. E. 
Burns, agent of the company at Denver, placed the risk. Mr. Smith is 
heavily interested in mining properties in Colorado. 





MERE MENTION. 


Life Insurance Notes. 

—The Inter-State Life of Cincinnati has been admitted to Kentucky. 

—Edgar C. Fowler is now representing the Connecticut General Life at Buffalo. 

—D. E. B. Waggener, Kentucky State agent for the Pacific Mutual Life, has 
resigned. 

—The Illinois Life is said to be preparing a set of deferred dividend and stock 
rate policies. 

—Des Moines Life is being examined by half a dozen departments of the 
Middle West. 

—Agents of the Union Mutual Life wrote $706,499 in risks for July, aggre- 
gating 571 policies. 

—The Illinois and Missouri departments are about to examine the Missouri 
State Life of St. Louis. 

—The Equitable Mutual Life Insurance Company of Minneapolis has applied 
for a license in Minnesota. 

—The National Benefit Association of St. Louis has been licensed as a fraternal 
order to do business in Missouri. 

—Ramsey & Mulford, agents of the Equitable of New York at Springfield, Ohio, 
placed a $100,000 risk a few days ago. 

—The Conservative Life is now issuing an endowment contract in combination 
with the accident and health features. ‘ 

—The Mutual Life of New York is said to be preparing plans for a large office 
building in Johannesburg, South Africa. 

—The, Fraternal Reserve Association of Oshkosh, Wis., has been licensed 
under the assessment laws of that State. 

—The Home Life has appointed Charles W. Fairbanks of Marion, Ohio, general 
agent for Marion, Wyandotte and Crawford counties. 





—The Georgia Mutual Life and Annuity Company of Rome, Ga., is sending out 
a combined thermometer and barometer to its friends. 

—N. F. Jackson, manager of the Fidelity Mutual Life, has appointed Theodore 
J. Perry of Cuthbert, Pa., State superintendent of agencies. 

—Two more arrests have been made in Mexico City in connection with the 
life insurance frauds recently brought to light in Mexico. 

—The litigation against the Kansas Mutual Life by some dissatisfied policy- 
holders has been brought to a satisfactory close and the suits dismissed. 

—In the six months ending with July 1, 1902, the new paid-for business of the 
Canada Life was greater by $1,250,000 than for the corresponding period of 1901. 

—The Benevolent Order of Colonials is the title of a fraternal order organized 
in Indianapolis, Ind. William H. Stoltz is president and J. H. Onstead, secre- 
tary. 

—Frank May and C. W. Collis of Paducah, Ky., have formed a partnership and 
will represent the National Life of Vermont as general agents in Western Ken- 
tucky. 

—Franklin Ellis has resigned as district manager of the Mutual Life of New 
York at Dayton, Ohio. A. W. McCalmont of the Cincinnati office is temporarily 
in charge. 

—The Washington Life of New York has opened a fourth general agency at 
Chicago and appointed John L. Cockle, formerly executive special of the Mutual 
Life, manager. 

—W. B. Carlile, Chicago manager of the Mutual Life of New Yorrk, has been 
presented by the company with a valuable gold watch in recognition of the work 
done by him in Chicago. 

—The Fraternal Mystic Circle of Philadelphia has been refused a license in 
Missouri until such time as it shall make its constitution and by-laws conform 
to the Missouri statutes. 

—George W. Davy of the Mutual Life of Kentucky has returned to his old 
position of loan agent for the Northwestern Mutual. He will have offices in 
Louisville and Cincinnati. 

—The Emergency Hospital at Manchester, N. H., has been temporarily en- 
joined from selling any more certificates of membership until a hearing shall 
be had. The injunction has been granted on the charge that the hospital is an 









insurance body, and as such the Insurance Commissioner holds that it cannot do 
business without first complying with the insurance law. 


—Seventeen essays were received in the contest for the Calef Cup, and Williams 
Vase, given by the National Association of Life Underwriters. This is an im- 
provement over preceding years. 


—A. C. Gilbert of Kalamazoo, Mich., has been appointed general agent for 
Southwestern Michigan by the Union Central Life, and will have offices at 120 
South Burdick street, Kalamazoo. 


—John H. Davidson of Indianapolis, who was charged by the Traders Mutual 
Life of Chicago with embezzlement while acting as its Indiana State agent, has 
been exonerated and honorably acquitted. 


—Home Life of New York shows for the first half of 1902 new business of 
$6,865,000, a gain of $1,500,000 over first half of 1901, while the insurance in force 
has increased by $2,764,000 since January 1, and now stands at $62,411,000. 

—The Policemen’s Benevolent Protective Association of St. Paul has been 
organized and the following officers elected: John J. O’Connor, president; 
Frank Horn, vice-president; J. N. Mounts, secretary; R. A. Wright, treasurer. 


—The Great Hive division of the Ladies of the Maccabees have reorganized 
under the style of “Great Hive, Ladies of the Modern Maccabees,” and have 
filed amended articles of association preparatory to entering other States than 
Michigan. 

—The Hartford Life has written to date $255,000 more insurance in Texas under 
Department Manager W. H. Patterson than in the entire year 1901, while the 
losses to date have only amounted to $9000 out of the entire business placed on 
the books by that branch. 


—E. P. Marshall, seceretary of the Union Central Life of Cincinnati, has in- 
formed John Dolph, president of the Life Underwriters Association of Cincin- 
nati, that his company is desirous of entertaining the National Association for a 
day during the convention. 

—National Life of the U. S. of A. reports new business for July, 1902, at 
$1,166,840, as against $519,906 for the same month last year. In the seven months 
of 1902 its writings have been $7,071,137, or about three millions more than in the 
corresponding period of 1901. 


—The Missouri Insurance Department has instituted a suit against the de- 
funct Covenant Mutual Life of Galesburg, IJI., for the recovery of $919, said to 
be due the State for taxes. The Northwestern Life of Chicago, which company 
absorbed the Covenant Mutual, was taken over by the Mutual Reserve. 


—The American Beneficial Insurance Company has been organized at Rich- 
mond, Va., to transact a life, accident and health business. The capital stock is 
$10,000, and the officers are: President, W. F. Graham; vice-president, E. T. 
Coleman; treasurer, V. L. Hankins; secretary and manager, Benjamin H. Peyton. 


—Dr. E. C. Skinner, general manager for the Washington Life at Cincinnati, 
Ohio, secured first rank over all this company’s agencies in the United States in 
both the months of June and July new business. This agency ranked first in 
amount of insurance written, amount of premiums and number of policies 
issued, approximating $300,000, with premiums of $15,000. The first seven months 
of 1902 shows dn increase over last year in new business of $400,000, and in paid- 
for business of $285,000. 

—T. L. Kelly, who died at Seattle, Wash., a short time ago at the age of sixty- 
eight, was in the dry goods business in Milwaukee for a number of years, and 
subsequently entered the life insurance field. In 1901 he accepted the general 
agency for the State of Washington for the Prudential, together with his sons, 
under the firm name of T. L. Kelly & Sons. He was an earnest, representative 
business man, and his connection with the Prudential proved that he was the 
right kind of an insurance man. 

—The following figures summarize the transactions of the Mutual Life of New 
York in the united Kingdom during the past year: 2,940 proposals were sub- 
mitted, for $9,049,900, of which 2407 were completed, for $7,221,995; the new 
premiums received amounted to $349,270; the consideration for annuities re- 
ceived was $317,665; the premium income (excluding annuities) was $2,795,620, 
making a total premium and annuity income of $3,113,285. 

—July number of The Journal of the Institute of Actuaries contains a valuable 
paper on the British Office Life Table, 1893; an investigation of the rates of mor- 
tality in different classes of the assurance experience, and of the resulting net 
premiums and policy reserves, by Thomas G. Ackland, F. I. A. The number also 
contains a second paper on the valuation of staff pension funds, by William 
Manly, F. I. A. Copies of this number can be supplied by The Spectator Com- 
pany, 95 William street, New York; price, $1. 


—The Manhattan Life has appointed Clarence Hodson manager for Central 
Pennsylvania, with headquarters at Reading. He is actively at work with the 
following staff of agents: Robert A. Carl and Frank E. Deihl, at Harrisburg; 
H. C. Gallagher and Charles D. Weirick, at Lebanon; George E. Reiter, at 
Myerstown; D. W. Hicks, at Orangeville; Harvey E. Hartz and William F. 
Miller, at Palmyra; William H. Bennis, E. E. Hinnershitz and Henry D. 
Shultz, at Reading; Henry Edwards, at Slatington; T. P. Ettele, at Steelton; 
M. K. Neale, at Upper Lehigh. 

—There have been an unusual number of marriages among the office force of 
Manager Wootton of the Maryland agency of the Mutual Life of New York. In 
January Wilson M. Carr, special representative, took unto himself a wife. In 
April Harry N. Wolf, assistant cashier, followed suit, and was then transferred 
to Albuquerque, N. M., as cashier of the newly established office at that point. 
In the first part of June Cashier Louis Passano bade good-bye to single blessed- 
ness, and on June 24 Roger E, Simmons, superintendent of agents, married Miss 
Jessie Moore of St. Louis, Mo. 
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Fire Insurance Notes 

—The Commercial Fire of Denver, Col., has been organized. 

—The Attna Mutual Fire of Dallas, Tex., has been organized. 

—The new county hospital at Butte, Mont., has been insured for $30,000. 

—The M. Harolsen agency of Atlanta, Ga., has been purchased by Jacob 
Haas & Co. 

—The American of Philadelphia has been elected to membership in the In- 
diana League. 

—A. M. Weir of Chicago has been appointed stamping secretary and rater at 
Springfield, Ill. 

—The American of Philadelphia, Pa., has applied for membership in the IIli- 
nois Field Club. 

—E. D. Porter, general agent at the home office of the Forest City of Rock- 
ford, Ill., is dead. 

—The executive committee of the South-Eastern Tariff Association met on 
Tuesday at avanta, Ga. 

—The insurance on the State Hospital for the Insane No. 2, at St. Joseph, Mo., 
will be carried by the State. 

—A rate war is imminent at Los Angeles, Cal., owing to the failure of local 
agents to form an exchange. 

—George B. Webster, formerly president of the Rockingham Farmers Mutual 
Fire of Exeter, N. H., is dead. 

—The citizens of Meridian, Miss., have voted $150,000 bonds for the improve- 
ment of the town’s water supply. 

—An oven for testing iron and tin-clad doors and wire glass windows has been 
installed at the Chicago laboratory. 

—The Buffalo Surety and Underwriting Agency of Buffalo, N. Y. 
incorporated, with a capital of $10,000. 


, has been 


—The Southern Manufacturers Mutual of Greenville, S. C., has been chartered 
by the Secretary of State of South Carolina. 

—The Michigan Inspection Bureau expects to have the new rate for Kalamazoo, 
Mich., in working order by the end of the month. 

—The charters of the Illinois Mutual Fire, Reliance Mutual Fire and Chicago 
Mutual Fire, all of Chicago, have been declared forfeited. 


—R. W. Grim, formerly Ohio special agent of the New Hampshire Fire, has 
been appointed an inspector for the Chio Inspection Bureau. 

—The directors of the Farmers Mutual Fire of Dowagiac, Mich., have elected 
Frank Atwood treasurer to succeed the late William Swisher. 

—The National Association of Local Fire Insurance Agents will hold its 
annual convention at Louisville, Ky., on October 21, 22 and 23. 


—The Pennsylvania Fire of Philadelphia has appointed Rogers & Rollo its 
agents for Chicago and Coox county to succeed Fred S. James & Co. 

—The Real Estate Trust Company of Philadelphia, Pa., has been appointed 
receiver for the Insurance Company of the State of Pennsylvania. 


—The Newton County. Fire of Oxford, Ga., has elected the following officers: 
J. M. Belcher, president, and L. D. Adams, secretary and treasurer. 


—The United Underwriters of Chicago, Ill., has appointed F. B. Bricknell, 
special agent for Illinois and Wisconsin, with headquarters at Chicago. 

—S. Herdegen of Milwaukee, Wis., State agent of the Phenix of Hartford, has 
succeeded J. H. Griffith as vice-president of the Wisconsin Field Club. 

—The Iron City Mutual Fire of Pittsburg, Pa., has brought suit against a 
number of Carlisle citizens for assessments. The company retired in 1897. 

—J. W. Gable of Peoria, Ill., special agent of the Dubuque Fire and Marine of 
Dubuque, Minn., has applied for membership in the Illinois Field Club. 


—The Exposition Company at St. Louis, Mo., is considering a system of fire 
protection which, if accepted, will involve an expenditure of about $300,000. 

—There have been three fires of supposed incendiary origin in the past few 
weeks at Santa Rosa, Cal., the last one occuring at the Peterson warehouse. 

—In the habeas corpus case of William M. Hahn at Mansfield, Ohio, Judge 
Campbell announced that he would hand down his decision on September 1. 


—The Germania Mutual Fire of Memphis, Tenn., has secured the necessary 
amount of business for its organization, and has elected J. W. Dickson president. 


—The Continental of New York has secured the services of Charles H. Phil- 
brook, at present ratemaker with the New England Insurance Exchange, from 
September 1. 

—The receiver of the Ashland County Patrons Mutual Fire of Ashland, Ohio, has 
sent out notices to the policyholders of assessments to meet the obligations of 
the company. 

—C. E. Collens of Windsor, N. C., has been arrested charged with burning his 
store, on which he had collected $1000 insurance. Two alleged accomplices have 
also been arrested, 

—The local fire insurance agencies of H. E. Marburg & Son and Martin & 
Swain of Shreveport, La., have been consolidated under the firm name of Mar- 
burg, Swain & Martin. 


—The Phenix of Brooklyn has recently issued a circular to its general agent 
for the Western department, J. H. Lenehan, in which, speaking on farm risks, it 
says in part that in future do not issue our policies on farm risks other than 
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on grain on farm under our usual grain forms, but submit full applications in 
all cases to this office for approval. 

—The plant of the Los Angeles Planing Mill Company at Los Angeles, Cal., 
which was recently destroyed by fire, was insured for about $35,000. The total 
loss amounted to $70,000. 

—ahe Schlesinger & Mayer dry goods line will be installed throughout with 
an automatic sprinkler system. Critchell, Miller, Whitney & Barbour of Chicago, 
Ill., have secured the line. 

—W. S. Deyo of Kansas City, Mo., special agent of the Firemans Fund and 
Home Fire and Marine of San Francisco, for Kansas, Western Missouri, Okla- 
homa and Nebraska, has resigned. 


—Advices from Chicago state that an effort is being made to have the various 
Lloyds writing business there pay a tax of two per cent on their local premiums 
for the benefit of the fire department. 


—Recent sales of shares of Baltimore fire companies include the following: 
Maryland Fire, 100 shares at $3; Baltimore Fire, 25 shares at 22%; Firemens, 1 
share at $22; German Fire, 35 shares at $25. 

—The propertyowners of Jackson and Breathitt counties, Ky., are much dis- 
turbed over the action of the companies in canceling their policies, and threaten 
to place all companies. implicated on the black list. 


—It is announced by promoters of the Merchants and Warehousemens that 
$500,000 of the stock has been subscribed, but that policies will not be issued 
until $1,000,000 has been actually subscribed and paid in. 


—The Insurance Commissioner of Tennessee, in his statement of the amount 
collected for the semi-annual tax during July, shows receipts of $78,350, an in- 
crease of $1145 over the corresponding period of last year. 


—An ordinance has been introduced in the city council of Columbus, Ga., 
calling an election to pass on the question of issuing $250,000 of four per cent 
gold bonds for building a system of waterworks for that city. 


—It is the purpose of the National Association of Local Fire Insurance Agents 
to take up the single-agency question direct with the companies in order to find 
out in a general way whether the latter are in favor of single representatives. 


—Charles E. Burton, special agent of the American of Philadelphia for Maine, 
Vermont, Massachusetts and Rhode Island, has resigned to devote his whole 
time to the agency firm of George R. Burton & Sons of New Haven, Conn. 


—A flagrant case of incendiarism occurred in New Orleans, La., recently. The 
fire was at the home of Joseph Galiman, on Moss street, and many gallons of 
gasolene were used to saturate the carpets and furniture. The house was in- 
sured. 


—The Chicago Underwriters Association has suspended Hugo Dalmar & Co., 
Chicago agents of the Westchester, from membership for refusal to put up a 
deposit pending trial on a charge of paying commissions to an unauthorized 
broker. 


—Following the receipt a few days ago of $355 conscience money from the 
Franciscan monastery of Cleveland, Ohio, the Western department of the North- 
ern of London has received a second amount of $380 from the same order, dated 
Quincy, Il. 

—Although by action of the executive committeee the South-Eastern Tariff 
Association “‘Form E” has been abrogated, an attempt is being made in certain 
quarters to place insurance under this form covering liability of railroads at com- 
presses in the South. 

—The governing committee of The Union has recently requested the executive 
committee of the Kentucky and Tennessee Board of Fire Underwriters to rescind 
the resolution passed by the latter body relative to rebates on whiskey lines in 
Kentucky being declared open. 

—There is some question as to the legality of the contract under which a 
Chicago firm of brokers are issuing insurance on the instalment plan, and the 
matter is being investigated by the local board in order to determine whether the 
latter’s rules are being violated or not. 

—M. V. McGilliard, formerly of Indianapolis, has removed to Helena, Mont., 
where he will represent the Anchor and Ark Fire Insurance Companies of Cin- 
cinnati for the States of Montana, Washington, Wyoming and Colorado, to be 
known as the Northwestern department. 


—The Blaine Center Mutual Fire and Lightning Association of Ida Grove, Ia., 
and the Farmers Mutual Fire and Lightning of Chickasaw County of New 
Hampton, la., have been incorporated. Alex Hartley is secretary of the former, 
and C. A. McFarland, secretary of the latter. 


—The Cleveland Inspection Bureau is calling the attention of the companies to 
the cheap and defective wiring that is being installed in certain new electrical 
equipments, which is being done without the sanction of the bureau, and solicits 
the co-operation of the companies in minimizing the electrical hazard. 

—William H. Johnson, an inspector for the National Board of Fire Under- 
writers, is inspecting the fire protection and water supply of Dallas, Tex. Although 
he finds the appliances insufficient for the proper protection of the city, he is 
satisfied with the steps the city authorities are taking to remedy matters. 


—The local agents of Evansville, Ind., have sent out a communication to 
companies asking the latter’s aid in straightening out the difficulty arising from 
A. M. Weil & Brother’s refusal to affiliate with the Evansville Board of Fire 
Underwriters since the resignation of Inspector Rogers and the election of T. M. 
Goodloe. 


—The Bankers Trust and Investment Company of Chicago, Ill., which guaran- 
tees the policies of the Independent Fire Underwriters of Springfield, a Chicago 
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Lloyds, has been seized by the sheriff on an attachment suit. The president and 
vice-president of the Bankers Trust are among the list of underwriters of the 
Independent Underwriters. 

—Insurance men at Salt Lake City, Utah, are-much wrought up owing to the 
futility of their efforts to bring the city authorities to take action in enforcing 
the ordinance against the accumulation of inflammable material in spaces ad- 
jacent to buildings. The conditions obtaining in many parts of the business 
districts are such that a ruinous fire may at any time be the result. 

—The Greenwich Fire of New York has sent out circulars to its agents in 
lowa offering to write dwellings and brick mercantile risks in protected towns at 
less than tariff rates. The rates quoted by the company are: Brick dwellings, 
one year 20 cents, three years 40 cents, and five years 80 cents; frame dwellings, 
one year 25 cents, three years 50 cents, and five years $1. The Bennett tariff calls 
for 30, 60 and 90 cents, and 40, 80 cents, and $1.20, respectively. 

—The Union Fire of Chicago, Ill., which is ahout to be examined by the Illinois 
Insurance Department, operates under a West Virginia charter. The officers of 
the company are: W. B. Frink, president; C. L. Janson, secretary, and W. B. 
Langley & Co., managers. In a circular issued under date of September 21, 
1901, the company claims a capital stock of $150,000 and a net surplus of $50,000. 
The company is not licensed in either Illinois or West Virginia. 

—The Factory Insurance Association has recently issued a circular letter to its 
policyholders regarding the maintenance of a reserve supply of coal for operating 
fire pumps, as present conditions point to the possibility that some of the 
risks may be deprived of the proper quantity of fuel to maintain steam for the 
operation of fire pumps, and suggests that a sufficient quantity of coal be kept in 
reserve, in order that the policyholders may not be placed in a difficult position. 


—The Incandescent Light and Stove Company has filed a suit against a num- 
ber of fire companies at Covington, Ky., owing to the alleged issue by the de- 
fendants of a circular calling on their agents to use discretion in accepting risks 
where the piaintiff’s gasolene light machines are in use, and charging twenty-five 
cents more than the regular rates on risks where these light machines are 
used. The plaintiff contends that this course on the part of the defendants is 
ruining the former’s business, and damages in the sum of $1500 are asked for. 


—The Semler Milling Company of Hamilton, Ohio, has taken out six judg- 
ments against companies on claims growing out of a fire which destroyed the 
Semler mill in November last. The names of the companies and the amounts 
awarded are: Germania Fire, Chicago, IIl., $2928 and costs; Mercantile Fire, 
Chicago, Ill., $1964, with interest and costs; Central, Chicago, IIl., $1446 and in- 
terest with costs; Commercial, New Albany, Ind., $1000, with interest and costs; 
Western Consolidated Underwriters, Chicago, $2000, with interest and costs. 


—It is not often that a policy is overlooked in an adjustment of a loss, but that 
is what happened recently in connection with a loss in a Boston clothing estab- 
lishment. The local representatives of the Queen of New York discovered that 
the insured had a policy for $4000 which had been overlooked, and on presenting 
the matter to the firm the proprietor denied all knowledge of the policy, but, 
after being shown the entry on the Queen’s books when the premium was paid 
he finally accepted payment. This occurrence speaks well for the management of 
the Queen, and should materially strengthen the company’s credit. 


Acknowledgements. 


—Minnesota life and casualty report and the biennial report of Kansas have 
been received. 

—Bourne’s Handy Assurance Manual for 1902, new series, with a new editor, F. 
Harcourt Hitchin. 

—Bound volumes of The Post Magazine Almanac for 1902, the old reliable in- 
surance directory and reference book of British and European insurance com- 
panies. 

_—The Insurance Directory of Philadelphia, Pennsylvania and Delaware, pub- 
lished by J. H. C. Whiting of Philadelphia, is at hand, and is, as usual, complete 
and reliable. 





TOO LATE FUR CLASSIFICATION 

—Major John M. scsee 8 for thirty years president of the Columbus Insurance 
and Banaing Company of Columbus, Miss., died recently. 

_—John A. Hinsey, former president of the board of control, endowment rank, 
Knights of Pythias, has been suspended by the supreme lodge. 

—The Arkansas Mutual . ire Insurance Company of Little Rock, a new com- 
pany, has these officers: President, Frank Carl; vice-president, Dan. W. Jones; 
secretary, C. S. Collins; treasurer, B. W. Green. 


“ I ‘00 BUSY ” is the title of a little leaflet prepared as an 








answer to the excuse so often given by business men that 

they are “too busy” to give the subject of life insurance 
attention. Numerous instances are quoted of persons dying suddenly, 
without having insurance for the protection of their families, showing 
how true is the old adage that “delays are dangerous.” “Too Busy” 
is in the form of a folder of proper size to slip into an envelope, and 
so used freely by agents would undoubtedly prove a valuable aid in 
securing business. 


SCHEDULE OF PRICES FOR “TOO BUSY.” 


6c. per copy; 50 copies, $1.25; 100 copies, $2; 500 copies, $7; 1,000 copies, $10; 
5,000 copies, $45; 10,000 copies, $80. 

If a general agent desires his card printed on the leaflet, the additional charge 
will be $2. 


THE SPECTATOR COMPANY 


NEW YORK 









NOW READY. 
SECOND ANNUAL EDITION 


HIRE INSURANCE LAWS, TAXES AND FEES. 


A publication for the use of Fire Underwriters, containing a 


DIGEST OF THE STATUTORY REQUIREMENTS IN THE UNITED 
STATES AND CANADA, WITH MANY QUOTATIONS FROM THE 
STATUTES RELATING TO FIRE INSURANCE MATTERS. THIS 
WORK ALSO EMBRACES A COMPILATION OF THE COUNTY 
AND MUNICIPAL TAXES AND FEES REQUIRED IN 
THE VARIOUS STATES AND TERRITORIES. 


A Series of 
ss SUBTECT IN DESES 


aid materially in rendering this publication an exceedingly valuable one for 
quick reference. ‘Thus, for illustration, under the heading of ‘“‘ Taxes” is given 
a list of the States levying taxes upon fire insurance companies, with a column 
showing the percentage, and another column stating the page of the book upon 
which more detailed information on this subject is presented. Following the 
General Index and the Subject Indexes, appear synopses of, or quotations from, 
the laws bearing upon the below-mentioned subjects in all the States and Terri- 
tories, and in Canada, the matter relating to each State being grouped together. 
The topics treated are as follows; 


STATE REQUIREMENTS. 


Domestic Companies. Tax Statements. 
Preliminary Documents. = Companies’ Home 
coon’ Required. ce Statements. 





. Publication. 
Mutual Companies. Impairment. 
Lloyds. Examinations. 
Attorney. Standard ge £ 
Fees. Cancellation of Policy. 
Taxes. Valued Policy. 
Fire Department Tax. Anti-Coinsurance, 
Reciprocal Law. Anti-Compact. 
Agents Defined. Reinsurance. 


Resident. Agents. 

Agents Licenses. 

Annual Statements 
Semi-Annual Statements. 
Reinsurance Reserve 


COUNTY TAXES AND FEES. 
MUNICIPAL TAXES AND FEES. 


Under the last two titles are listed the counties and towns known to require 
taxes or fees to be paid by fire insurance companies or their agents, with their 
respective amounts or percentages. 

_ The general plan of “ Fire Insurance Laws, Taxes and Fees” contemplates 
digesting the laws on the above topics in cases where there is no apparent 
ambiguity of meaning; but to quote zm extenso portions of the statutes which 
are deemed to be susceptible to more than one interpretation. 

S§The codification of the system of county and municipal taxes and fees is unique, 
having never been, in any other publication, undertaken for the whole country. 


FIRE INSURANCE LAWS, TAXES AND FEES 


is a handsome book of over 350 pages, bound in law sheep. Every officer, de- 
partment manager, and special agent of a fire insurance company should possess 
a copy of this work, which, for general purposes, is more than a substitute for a 
large library of law books. 


Sent, Express Prepaid, on Receipt of FIVE DOLLARS. 


FIRE INSURANCE LAW CHART. 


This very convenient chart, issued annually by The Spectator Company, con- 
tains in tabular form a summary of special State Laws relating to statements 
required of fire insurance companies and other matters. Its purpose is to show 
what States have standard policy, valued policy. resident agents, anti-coinsur- 
ance and anti-compact laws, or those prohibiting reinsurance in unauthorized 
companies ; it also gives the final date when annual statements may be filed, and 
fees for filing same ; when tax statements are required, and percentage of tax ; the 
date of expiration of local agents’ licenses, and license fees. The information is 
given regarding each of the first six subjects by a simple “ yes” or “no” for each 
State; under the other headings the information is given complete, dates, 
amounts, etc., in full. 

Variations are amply covered by explanatory footnotes. 

The chart is printed in two colors, the word ‘‘yes”’ appearing in red in 
every instance, and the word “no” in black. The chart is brass tipped top and 
bottom, and is printed on excellent bond paper, so that it may be or upina 
convenient place for ready reference. 

This chart is — to solve many vexatious questions that arise as to the 
requirements of the different States upon the points enumerated. In this chart 
the answers can be seen ata glance. The compilation has been made with great 
care, involving much labor and research. Having been approved by the officials 
of the various Insurance Departments, it can be accepted as correct in all its 


Licensed Brokers, 

Fire Marshal. 
Miscellaneous. 

General Penalty. 
Investments Prescribed 





details. 
PRICES: 
$75.00 ‘ s F : ‘ : Per Hundred 
40.00 A * ; ° ; : > ° ° Per Fifty 
10.00 J , P E ‘ ‘ ‘ Per Dozen 
1.00 " P 5 ‘ 4 2 Per Copy 





THE SPECTATOR COMPANY, Publishers, 
95 WILLIAM STREET, NEW YORK. 


(Thursday 
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Higencp Wants, 





Prominent Hgents and Brokers. 








ANTED—A FIRST-CLASS ACCIDENT INSUR- 


ance solicitor; one capable of earning $5,0€0.00 a year or more. Liberal contract 
and large territory. Address “ B,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind, Lock Box 442, 





CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as County Managers. Exclusive territory. 

Business conditions best in history of the State. More business written in 1900 in my field 

= in the three years preceding. Top-notch commissions with long time renewals. 
ress 


HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





eae ‘“‘NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce. State salary expected. 


HERBERT N. FELL, MANAGER, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE, 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered Producers of high grade 


. business can secure an extra fancy contract with the Germania Life 


Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





EXAS, OKLAHOMA AND INDIAN TERRITO- 


ries. No better field in the United States for active hustlers. 

The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 

A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Would be glad to hear from Fire Agents who desire to increase their ncome. 


DUGRO BUTTLES, 
° 56 and 58 Pine Street, New York, 
SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


RE™ & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


| ae & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


Telephone, 4081 John. NEW YORK CITY. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 WititaM Street, New York. 
Correspondence Solicited. 


WOODCOCK HOWE, 
S Insurance Broker, 
No. 50 Pine Street, New York City. 


L. Austin Jounson, Sec. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 


49 LIBERTY STREET, - - - = = = NEW YORK. 
INSURANCE BROKERS. 


«= Handling of surplus lines a speciaity. 
FIRE - TRANSPORTATION - MARINE 


| ed R. TUTTLE, 











Syracuse, N, Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore, 

American Insurance Co. of Boston. Established 1818 


W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


Established 1867 
Established 1825 








ANTED—IN OREGON, WASHINGTON AND 

Idaho, a good producer for a District Managership by a leading 

agency of the Washington Life that is writing the largest business per capita 

a any of the company’s agencies. 100%¢ increase in IQ0I over 1900, 

Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 

BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N, Y. 











MOODEY CRITCHELL & CO., 
’ SURPLUS LINES, 
’Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY 


Correspondence Solicited Throughout the 
United States and Canada. 








a & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 


THE SPECTATOR 


[Thursday 








Lictuarial. 


Prominent Agents and Brokers at Chicago. 








— PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


§3 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly, 





eo C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





eae MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 


E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





M. J. NAGHTEN. F, A, NAGHTEN. 
jou NAGHTEN & CO. 


: FIRE INSURANCE, 


J. J. NAGHTEN. 


Established 1863. 159 La SaLLe Street, Cuicaco, ILL. 


GEO. W. MONTGOMERY. M, L. C, FUNKHOUSER 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, ILL. 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash. 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 











R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des MOoINEs, Iowa. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
ess than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawyers. 








L D. GARRETT COMPANY, 
* 29 LIBERTY STREET, NEW YoRK, 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








THE HITT saLvace co. 
ATLANTA, GA. 


Salwvwors and Appraisers. 
Cotton Salwage. 
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La ESTABLISHED 1/885 


CHARLES BROCK-JONES & CO. 


THE TEMPLE, CHICAGO. 
MANAGERS 
North American Underwriters 
— OF CHICAGO, ILL. — 
( LEADING UNDERWRITERS OF THE WEST ) 





















Life Onsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eguitaste Buripinc, Cuicaco, ILL. 














Mercantile Agencies. 


OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, Only for reports returned made during the 
previous month, Special trained ——— in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business. Correspond- 
ence solicited 
CHARLES 8B. HOLMES, Proprietor. 18% NASSAU ST.; NEW YORK, N.Y. 

(CLicgnsED AND BonpgpD UNDER New Vorx State Laws.) 














SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CO., Attorneys. 
Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 





MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


“‘The Temple,’ 184 La Salle Street. 


J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 
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